&
(<}
)\
>
/5

/4 o)\
[/ \z
S5 3-:
2
2 o
\ 'é"\ “g“q

‘ O\ /S

“Sf(\_/'&'

>k Lo,

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA

/ . ;

! i 7 (Statutory body under an Act of Parlioment)  #. 7

) H s I’ {754 v / /s A S ,': 7 |

, il ;/ W g J o www.icmai.in ! AR g e A ER R

|

[ \}

| {
1%
B
[ 4

. f .
ICAI -CMA RESEARCH STUD\Y SERIES x

\

]
. !





