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Eastern India Regional Council

Bhubaneswar Chapter of  C-ost Accountants

On August 10, 2015 the Chapter organized a con-
dolence meeting at its premises for departed soul of  
Late CMA P.D. Phadke, Former President of  the Insti-
tute. CMA Niranjan Mishra, Council Member, CMA 
Shiba Prasad Padhi, Chairman, EIRC, Members of  
the Managing Committee, staffs of  the chapter and 
students participated in large number and prayed for 

his soul to rest in peace. The chapter observed the 69th 
Independence Day at its premises. CMA Ramaballava 
Misra, former Chairman and Managing Director, Heavy 
Engineering Corporation Ltd, Ranchi and a senior 
member  of  the chapter being the chief  guest unfurled 
the National Flag and advised students about their role 
and responsibilities to build a vibrant India. 

South Odisha Chapter of  Cost Accountants

On July 12, 2015, the chapter conducted a seminar 
on ‘Service tax and recent developments’. CMA Bi-
ranchi Narayan Mallick, Chief  Finance Officer, South-
co Ltd. Berhampur was the session chairman. CMA 
Ananda Sahu, Asst. Manager (F & A) Southco Ltd. the 
speaker elaborated about service tax with recent devel-
opments in power point presentation. CMA Ramesh 
Gochhayat, Sr. Manager (F & A) IRE Ltd. Berhampur, 

the Chief  Speaker clarified on the subject and CA Am-
arkant Padhi, a leading Chartered Accountant of  M/s 
Amarkant & Associates, the guest Speaker eloquently 
spoke on various topics of  service tax and updates. 
In the 2nd technical session CMA Niranjan Mishra, 
Council Member discussed about roadmap for the CMA 
profession and its future developments. CMA Shiba 
Prasad Padhi, Chairman, EIRC threw light regarding 
the change in mind set of  the members for the devel-
opment of  the profession. CMA Ch. Venkata Ramana, 
Regional Council Member, EIRC also requested whole 
hearted co-operation from all levels for its professional 

development and vote of  thanks had been given by 
CMA Narasingha Chandra Kar, treasurer of  the chap-
ter. The chapter observed the 69th Independence day 
celebration at its premises. CMA B. B. Nayak, chair-
man of  the chapter and CMA Ch. Venkata Ramana, 
Regional Council Member and chairman, Student 
Facility and Training Committee, EIRC narrated about 
the importance of  the National day, also emphasized 
about the discipline to be maintained by the students, 
faculties as well as by the staffs. 

Rajpur Chapter of  Cost Accountants

The chapter conducted a seminar on the theme ‘Ser-
vice Tax a Source of  Revenue – A Practical Approach’ 
on July 26, 2015. Shri R. Srinivasa Naik, Addl. Director 
(Audit), Service Tax was the chief  guest of  the semi-
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nar elaborating on implementation aspects of  service 
tax. CMA Manas Kumar Thakur, Vice President of  the 
Institute and CMA Srikant Sahoo, Regional Council 
Member were the guests of  honour. In the technical 

session Shri Rahul Dhanuka of  Khaitan & Co. LLP and 
CMA Mrityunjay Acharjee, Sr V.P. (Fin & Txn), Balmer 
Lawrie Ltd deliberated on the subject in details. Shri 
Dhanuka explained the areas where service tax is going 
to be delved into GST and the practicing areas of  Cost 
Accountants in this regard. He also mentioned the 
recent amendments in service tax rules and also the 
areas where further clarifications are required. CMA 
Mrityunjay Acharjee dealt with a particular section 
of  service tax which is real estate and gave point wise 
clarifications of  the areas where service tax is attracted 
and also where it is doubtful. Secretary of  the chapter, 
CMA Nazir Ahmed expressed his vote of  thanks. 

Patna Chapter of  Cost Accountants

A seminar on WCT, GST & recent developments on 
Service tax was conducted by the Chapter on August 
9, 2015 attended by professionals and employees from 
various industries viz. POWERGRID, NTPC, BSPTCL, 

NBPDSCL, SBPDCL, BHEL, SAIL etc. Sri V C Gupta 
(IRS), Commissioner of  Excise & Service Tax Audit, 
the chief  guest emphasized on simple and wider tax 
procedures in service tax. Eminent speaker CMA Suraj 
Prakash, GM (Finance), BHEL deliberated on tax re-
forms and GST and also explained the advantages of  

new tax system. CMA Mritunjay Acharjee, AVP, Balmer 
Lawrie & Co. Ltd. discussed the provisions of  service 
tax in relation to valuation of  taxable services and also 
detailed the procedures on determination of  the taxable 
value after the amendments in 2015. The programme 
ended with vote of  thanks by CMA Rizwan Ahmad, 
chairman of  the chapter. 

Northern India Regional Council

Lucknow Chapter of  Cost Accountants
The Chapter organized an ‘Inaugural Function’ for 

the session, July till December 2015 commencing since 
July 13, 2015. Chief  Guest, Dr S D Sharma, Principal, 
JNPG College deliberated the key features of  the CMA 
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course. CMA Pawan Kumar Tiwary, vice chairman of  
the chapter detailed the new syllabus 2012 of  CMA 
course as well as discussed the recent changes made in 
the examination pattern by the Institute. CMA Anjana 
Chadha, chairperson of  the chapter, CMA Dharmen-
dra Singh Saluja, secretary of  the chapter, CMA Neha 
Sharma, joint secretary of  the chapter and CMA Amit 
Yadav, treasurer of  the chapter were among the other 
members present in the programme.

Jaipur Chapter of  Cost Accountants

A seminar on SAP/ERP and Legal process of  Arbitra-
tion was conducted by the chapter at its premises on 

July 26, 2015.  Key Speaker of  the first technical session 
was Shri A.P. Shringi, Chief  Financial Officer, Siegwerk 
India Pvt. Ltd. (German Company) and he detailed 
the usefulness of  SAP/ERP for Cost & Management 
Accountants and also its importance for executives 
& practitioners in today’s competitive world. His pres-
entation was supported by Team Members Shri Jitendra 
Pannu, a trained SAP IT person and Shri Setu Pratap 
Chauhan, SAP Local Key user in Production Planning 
module of  SAP. In the second technical session, key 
speaker was Shri Kamal Jaitely, Sr. Manager (Legal), 
Religare Finvest Ltd who detailed the practical aspects 
of  legal process of  arbitration. 

Southern India Regional Council
Hyderabad Chapter of  Cost Accountants

On July 10, 2015 a program on ‘Healthcare Cost 
Management’ had been organized by the chapter at 
CMA Bhavan. CMA S. Natarajan, Advisor, TDEC ex-
plained the need of  cost management in health care 
sector and cited various illustrations and different 
elements of  healthcare industry with costing formats. 
On July 18, 2015 a program on ‘Practical aspects of  
Service Tax’ had been held by the chapter where Sri 
Sunil Jain, IRS, Commissioner of  Customs, Central 

Excise and Service Tax, Hyd-II, the Chief  Guest briefed 
about the role of  CMAs in educational organizations 
for filing returns etc. Technical Speaker Sri S. Suresh 
Kumar, Superintendent, Central Excise, Customs & 
Service Tax briefed about the Place of  Provision rules 
and the Point of  taxation rules in Service Tax. Sri 
Govind Dixit, Indian Revenue Services, Central Ex-
cise, Customs & Service Tax detailed the procedures 
of  appeals and tribunals. CA S. Thirumalai, Senior 
Advisor, Indirect Tax, Deloitte, Haskins & Sells and 
Sri B. Shankar, Senior Advisor, Tax, Ernst & Young 
took a session where they answered and allowed open 
discussion on practical issues of  law. 

Both being experts in tax litigation, illustrated var-
ious case laws for better understanding of  the mem-
bers. On July 19, 2015 a get together had been con-
ducted by the chapter for all the past chairmen & staffs 
of  the chapter with immediate past president of  the 
Institute, CMA Dr. A.S. Durga Prasad at CMA Bhavan 
to cherish their old memories. On July 24, 2015 a 
program was held by the chapter on the theme ‘MSME 
Schemes and opportunities’.  CMA P. Udaya Shanker, 
retired Director, National Institute for Micro, Small 
and Medium Enterprises highlighted on the theme 
and the role of  CMAs in this regard. On the same day 
a student orientation had been conducted at Masterji 
College, Warangal. CMA Vijay Kiran Agastya, chair-
man of  the chapter & CMA KVN. Lavanya, secretary 
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of  the chapter addressed the students of  the college in 
motivating them to pursue the CMA course. On July 
25, 2015 a program on ‘Infrastructure – insights’ 
had been held by the chapter  where past President, 
CMA B.V. Ramana Murty was the guest of  honour 
of  this program and discussed the challenges faced 
by the industry. Chief  Guest, CA Rajgopal Swami, 

Chief  Governance officer & Chief  Finance Officer, 
TATA Projects discussed about risk management 
in the industry. CMA M. Nanda Kishore, Executive 
Director, Ramky Estates & Farms Ltd., threw light on 
the funding challenges and CMA R. Balarami Reddy, 
Joint Managing Director, IVRCL Infrastructure & 
Projects Ltd. briefed upon the challenges faced by the 
industry from all the angles and provided a holistic 
view to the audience. On July 30, 2015 a programme 

on ‘Cost Audit for beginners’ had been designed for 
young CMAs. CMA G. Anand Kumar and CMA NSV. 
Krishna Rao, Practising Cost Accountants detailed 
the format of  the cost audit report and explained the 
need of  cost audit and its origin. On July 30, 2015 a 
Career counseling was conducted by the chapter at 
CMS Junior College, SR Nagar & Kukatpally where 
CMA Vijay Kiran Agastya, chairman & CMA KVN. 
Lavanya, secretary addressed the students of  the col-
lege in motivating them to pursue the CMA course.

Visakhapatnam Chapter of  Cost Accountants

The chapter inaugurated the 5th session oral classes 
on August 9, 2015 at its premises. Immediate past 

chairman and adviser of  the chapter, CMA Prakash 
Uppalapati advised the students to focus on acquiring 
professional competence to serve the industry. Chief  
Guest, Swami Anantanandajee, Chinmaya Mission 
Visakhapatnam also advised students on engagement, 
envision and execution with body, mind, Intelligence. 
CMA T. Harinarayana, vice-chairman of  the chapter, 
CMA M. Ramakrishna, secretary of  the chapter, CMA 
CH. V.S.N. Krishna Kishore, Member of  the chapter 
and faculty members also participated in the session. 
CMA U. Lakshmana Rao, member of  the chapter pro-
posed the vote of  thanks.
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Western India Regional Council
Pune Chapter of  Cost Accountants

The Chapter organised a CEP on July 13, 2015 on 
the theme ‘Critical issues related to service tax rates 
and recent amendments-A case study perspective’ 
at its office. CMA Dr. S. R. Bhargave, Former CCM, a 
well known practising Cost Accountant and Excise 
Consultant from Pune was the speaker for this event.  
Dr. Bhargave discussed various amendments about 
the service tax rules which have taken place as per the 
Finance Act 2015 provisions and also explained the 
impact of  recent changes in service tax rates which 

have been made applicable from 1st June 2015 to dif-
ferent service providers and service recipients. CMA 
Meena Vaidya, treasurer of  the chapter narrated pro-
posed CEPs planned by the chapter during August and 
September 2015. The programme concluded with the 
vote of  thanks by managing committee member of  
the chapter, CMA Nagesh Bhagane. Another CEP had 
been held by the chapter on July 25, 2015 based on the 
theme ‘Future of  Manufacturing Industries & Changes 
in Cost Accounting Approach’ at its office where CMA 
Milind Date, the speaker focussed on changes that have 
taken place over the period and strongly recommended 
implementing modern costing techniques like ABC, 
Throughput Accounting, Theory of  Constraints etc. 
in tandem with changing nature of  manufacturing 
industry, pricing structure from cost plus approach to 
market driven approach. CMA Amit Shahane, secretary 
of  the chapter proposed the vote of  thanks. 

Ahmedabad Chapter of  Cost Accountants

The Chapter organized a CEP Programme on the 
theme ‘Health care Cost Management’ on July 5, 2015 
at its office. CMA Nisha Diwan, Jt. Secretary, CEP, ap-
pealed the members to join Members Benevolent Fund 
scheme and also described its advantages. Shri Natra-

jan, Faculty submitted his presentation by highlighting 
health care cost management, an attempt for capacity 
building of  CMAs in health care sector. CMA Manish 
Analkat, secretary of  the chapter proposed vote of  

thanks. On July 16, 2015 the chapter organized inau-
guration function of  oral coaching classes where Shri 
Nitinbhai Parekh, CFO, Cadila Healthcare Ltd, the chief  
guest advised the students to work hard and diligently 
with huge effort and concentration for completion of  
the CMA examination. CMA V H Savaliya, chairman 
of  the chapter emphasized the brief  activities of  the 
chapter that entered into the golden jubilee year in 
2015. On August 8, 2015 a CEP Program on ‘Report-
ing under the Company’s Cost Accounting and Audit 
Rules 2014 and XBRL filing’ had been organized by the 
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chapter consisting of  two sessions. CMA Ashwinbhai 
Dalwadi took the first session and CMA Malav Dalwadi 
took the second session. Various aspects of  cost audit 
report and new features with new requirement under 
each Para like Comments of  Audit committee, and the 
features necessary to enter for generating errorless 
XBRL Report had been highlighted in the sessions. 
CMA Manish Analkat, secretary of  the chapter gave 
the vote of  thanks.

Bhilai Chapter of  Cost Accountants

The Chapter conducted a workshop on service tax on 
August 22, 2015 at CMA Bhawan. CMA N. K. Kapila, 
ED (F&A), Bhilai Steel Plant was the chief  guest and he 
explained the growing importance of  service tax in the 
present economy and expected that cost accountants 
would play an important role in compliance of  service 
tax provisions. CMA S. N. Mahankaliwar, Chairman, 
Nagpur Chapter of  Cost Accountants and Secretary, 
WIRC explained various schemes of  the Institute and 
also desired that Cost Accountants should be called 
upon to conduct VAT Audit in the state of  Chhattisgarh.  

CMA Ashish Agrawal, secretary of  the chapter deliv-
ered secretarial report and explained various kind of  
activities being carried out by the chapter since incep-
tion. CMA B. N. Agrawal, chairman of  the chapter was 
also the key speaker of  the workshop who humorously  
explained the salient provisions of  the service tax law 
like Cenvat Scheme, Abatement provisions, Negative 
and Exemption List, etc. Senior officers of  Bhilai Steel 
Plant, large number of  participants represented by 
members of  the Institute from Bhilai and Raipur as 
well as many students attended the workshop. CMA 
Abhishek Kochar nicely conducted the workshop and 
CMA S. Senthilkumaran ended the programme with 
vote of  thanks

Nasik Ojhar Chapter of  Cost Accountants

The Chapter organized a half  day seminar on ‘Un-

derstanding the MoUs of  ICAI with other Professional 
Institutes and Service Tax Updates’ on June 28, 2015. 
CMA Harshad Deshpande explained on the theme and 
Shri Ashok Nawal discussed on service tax followed 
by question answer session.  The Seminar was coor-
dinated by CMA Dr. Shilpa Parkhi, chairperson, CMA 
Pradnya Chandorkar, vice chairperson, CMA Suraj 
Lahoti, secretary and CMA Prashant Yeole, treasurer 
of  the chapter. A career awareness programme had 
been organized by the chapter on July 21, 2015.  Dur-
ing the programme, the participants were guided by 

CMA Uday Kansara from CEAT Ltd. and CMA Bhushan 
Paranjape, Mahindra and Mahindra. CMA R.K. Deo-
dhar informed the students about study techniques 
and CMA Pradnya Chandorkar, vice chairperson of  the 
chapter explained all the information and detailed the 
syllabus to participants. CMA Suraj Lahoti, secretary 
of  the chapter, gave the vote of  thanks and the pro-
gramme was co-ordinated by Shri Pankaj Bohar, stu-

dent representative of  the chapter. On the same day the 
chapter organised an Investor Awareness Programme 
conducted in Marathi, for better understanding by 
common investors. Shri Jayant Redgaonkar, eminent 
Investment Consultant in Nasik stated the importance 
of  investment planning in life and explained the need 
for systematic Investment plans.

INSTITUTE NEWS

MA



www.icmai.inSEPTEMBER 2015         THE MANAGEMENT ACCOUNTANT 113

T
H

E
 I

N
ST

IT
U

T
E

 O
F 

C
O

ST
 A

C
C

O
U

N
TA

N
T

S 
O

F 
IN

D
IA

(S
TA

T
U

T
O

R
Y

 B
O

D
Y

 U
N

D
E

R
 A

N
 A

C
T

 O
F 

PA
R

L
IA

M
E

N
T

)

M
A

N
A

G
E

M
E

N
T

 A
C

C
O

U
N

TA
N

C
Y

 

E
X

A
M

IN
A

T
IO

N
 T

IM
E

 T
A

B
L

E
 &

 P
R

O
G

R
A

M
M

E
 –

 D
E

C
E

M
B

E
R

 2
0

1
5

T
h

u
rs

d
ay

1
0

th
 D

ec
em

b
er

, 2
0

1
5

0
9

.3
0

 A
.M

 t
o 

1
2

.3
0

 P
.M

T
h

u
rs

d
ay

1
0

th
 D

ec
em

b
er

, 2
0

1
5

0
2

.0
0

 P
.M

 t
o 

0
5

.0
0

 P
.M

Fr
id

ay

1
1

th
 D

ec
em

b
er

, 2
0

1
5

0
9

.3
0

 A
.M

 t
o 

1
2

.3
0

 P
.M

Fr
id

ay

1
1

th
 D

ec
em

b
er

, 2
0

1
5

0
2

.0
0

 P
.M

 t
o 

0
5

.0
0

 P
.M

Sa
tu

rd
ay

1
2

th
 D

ec
em

b
er

, 2
0

1
5

0
9

.3
0

 A
.M

 t
o 

1
2

.3
0

 
P.

M
M

an
ag

em
en

t 
A

cc
ou

n
ta

n
cy

A
d

va
n

ce
d

 M
an

ag
em

en
t 

Te
ch

n
iq

u
es

In
d

u
st

ri
al

 R
el

at
io

n
s 

&
 

P
er

so
n

n
el

 M
an

ag
em

en
t

M
ar

k
et

in
g 

O
rg

an
is

at
io

n
 

&
 M

et
h

od
s

E
co

n
om

ic
 P

la
n

n
in

g 
&

 D
ev

el
op

m
en

t

E
X

A
M

IN
A

T
IO

N
 F

E
E

1
. 

(a
)  

A
pp

lic
at

io
n

 F
or

m
  f

or
  M

an
ag

em
en

t A
cc

ou
n

ta
n

cy
 E

xa
m

in
at

io
n

 is
 a

va
ila

bl
e 

fr
om

  D
ir

ec
to

ra
te

 o
f 

A
dv

an
ce

d 
St

u
di

es
, T

h
e 

In
st

it
u

te
 o

f 
C

os
t A

cc
ou

n
ta

n
ts

 o
f 

In
di

a,
 

H
yd

er
ab

ad
 C

en
tr

e 
of

 E
xc

el
le

n
ce

,  
P

lo
t N

o.
 3

5
, F

in
an

ci
al

 D
is

tr
ic

t,
 N

an
ak

ra
m

gu
da

 V
ill

ag
e,

 S
er

ili
n

ga
m

pa
lly

 M
an

da
l, 

G
ac

h
ib

ow
li,

 R
an

ga
 R

ed
dy

 D
is

tr
ic

t,
 H

yd
er

ab
ad

 
on

 p
ay

m
en

t o
f 

R
s 

5
0

/-
 p

er
 fo

rm
. 

 
(b

)  
St

u
de

n
ts

 c
an

 a
ls

o 
do

w
n

lo
ad

 th
e 

Ex
am

in
at

io
n

 F
or

m
 fr

om
 IC

A
I W

eb
si

te
 a

t w
w

w
.ic

m
ai

.in
.

2
.  

   
  L

as
t d

at
e 

 fo
r 

 r
ec

ei
pt

 o
f 

Ex
am

in
at

io
n

 A
pp

lic
at

io
n

 F
or

m
  w

it
h

ou
t  

la
te

 fe
es

 is
 1

0
th

  O
ct

ob
er

, 2
0

1
5

 a
n

d 
w

it
h

 la
te

 fe
es

 o
f 

R
s 

3
0

0
/-

 is
 2

0
th

 O
ct

ob
er

,2
0

1
5

.

 3
.  

  
 E

xa
m

in
at

io
n

 fe
es

 to
 b

e 
pa

id
 th

ro
u

gh
  D

em
an

d 
D

ra
ft

 o
f 

re
qu

is
it

e 
am

ou
n

t d
ra

w
n

 in
 fa

vo
u

r 
of

 “
T

h
e 

In
st

it
u

te
 o

f 
C

os
t A

cc
ou

n
ta

n
ts

 o
f 

In
di

a”
 a

n
d 

pa
ya

bl
e 

at
 K

ol
ka

ta
.

4
.  

   
St

u
de

n
ts

 m
ay

 su
bm

it
 th

ei
r E

xa
m

in
at

io
n

 A
pp

lic
at

io
n

 F
or

m
 a

lo
n

g 
w

it
h

 th
e 

re
qu

is
it

e 
am

ou
n

t a
t t

h
e 

D
ir

ec
to

ra
te

 o
f A

dv
an

ce
d 

St
u

di
es

, T
h

e 
In

st
it

u
te

 o
f C

os
t A

cc
ou

n
ta

n
ts

 
of

 I
n

di
a,

 H
yd

er
ab

ad
 C

en
tr

e 
of

 E
xc

el
le

n
ce

, 
P

lo
t 

N
o.

 3
5

, 
Fi

n
an

ci
al

 D
is

tr
ic

t,
 N

an
ak

ra
m

gu
da

 V
ill

ag
e,

 S
er

ili
n

ga
m

pa
lly

 M
an

da
l, 

G
ac

h
ib

ow
li,

 R
an

ga
 R

ed
dy

 D
is

tr
ic

t,
 

H
yd

er
ab

ad
. A

ny
 q

u
er

y 
in

 th
is

 r
eg

ar
d 

m
ay

 b
e 

ad
dr

es
se

d 
to

 D
ir

ec
to

ra
te

 o
f 

A
dv

an
ce

d 
St

u
di

es
, P

lo
t N

o.
 3

5
, F

in
an

ci
al

 D
is

tr
ic

t,
 N

an
ak

ra
m

gu
da

 V
ill

ag
e,

 S
er

ili
n

ga
m

pa
lly

 
M

an
da

l, 
G

ac
h

ib
ow

li,
 R

an
ga

 R
ed

dy
 D

is
tr

ic
t,

 H
yd

er
ab

ad
.

5
.  

   
 E

xa
m

in
at

io
n

 C
en

tr
es

: A
di

pu
r-

K
ac

h
ch

h
(G

u
ja

ra
t)

, A
ga

rt
al

a,
 A

h
m

ed
ab

ad
, A

ku
rd

i, 
A

lla
h

ab
ad

, A
sa

n
so

l, 
A

u
ra

n
ga

ba
d,

 B
an

ga
lo

re
, B

ar
od

a,
 B

er
h

am
pu

r(
G

an
ja

m
),

 
B

h
ila

i, 
B

h
ilw

ar
a,

 B
h

op
al

, B
ew

ar
 C

it
y(

R
aj

as
th

an
),

   
  B

h
u

ba
n

es
w

ar
, B

ila
sp

u
r, 

B
ok

ar
o,

C
al

ic
u

t,
 C

h
an

di
ga

rh
, C

h
en

n
ai

, C
oi

m
ba

to
re

, C
u

tt
ac

k,
 D

eh
ra

du
n

, D
el

h
i, 

D
h

an
ba

d,
 

D
u

rg
ap

u
r, 

Er
n

ak
u

la
m

,E
ro

de
, F

ar
id

ab
ad

, G
h

az
ia

ba
d,

 G
u

w
ah

at
i, 

H
ar

dw
ar

,H
az

ar
ib

ag
h

, H
ow

ra
h

, H
yd

er
ab

ad
, I

n
do

re
, J

ai
pu

r, 
Ja

bb
al

pu
r, 

Ja
la

n
dh

ar
, J

am
m

u
,Ja

m
sh

ed
pu

r, 
Jo

dh
pu

r, 
K

al
ya

n
, K

an
nu

r, 
K

an
pu

r, 
K

ol
h

ap
u

r, 
K

ol
ka

ta
, K

ot
a,

 K
ot

ta
ya

m
, L

u
ck

n
ow

, L
u

dh
ia

n
a,

 M
ad

u
ra

i, 
M

an
ga

lo
re

, M
u

m
ba

i, 
M

ys
or

e,
 N

ag
pu

r, 
N

ai
h

at
i, 

N
as

ik
, N

el
lo

re
, 

N
ey

ve
li,

 N
oi

da
, P

an
aj

i (
G

oa
),

 P
at

ia
la

, P
at

n
a,

 P
on

di
ch

er
ry

,P
or

tB
la

ir,
 P

u
n

e,
 R

aj
ah

m
u

n
dr

y,
 R

an
ch

i, 
R

ou
rk

el
a,

 S
al

em
, S

am
ba

lp
u

r, 
Sh

ill
on

g,
 S

ili
gu

ri
, S

ol
ap

u
r, 

Sr
in

ag
ar

, 
Su

ra
t,

 T
h

ri
ss

u
r, 

T
ir

u
ch

ir
ap

al
li,

T
ir

u
n

el
ve

li,
 T

ri
va

n
dr

u
m

, U
da

ip
u

r, 
Va

pi
, V

as
h

i, 
Ve

llo
re

, V
ija

ya
w

ad
a,

 V
in

dh
ya

n
ag

ar
, W

al
ta

ir
 a

n
d 

O
ve

rs
ea

s 
C

en
tr

es
 a

t B
ah

ra
in

, D
u

ba
i a

n
d 

M
u

sc
at

.

6
.  

  
A

 c
an

di
da

te
 w

h
o 

is
 fu

lfi
lli

n
g 

al
l t

h
e 

co
n

di
ti

on
s 

on
ly

 w
ill

 b
e 

al
lo

w
ed

 to
 a

pp
ea

r 
fo

r 
th

e 
ex

am
in

at
io

n
.

C
M

A
 R

aj
en

dr
a 

B
os

e

Jt
.D

ir
ec

to
r 

(A
dv

an
ce

d 
St

u
di

es
)

Pe
r 

G
ro

up
 

R
s 2

50
0/

-



www.icmai.in SEPTEMBER  2015         THE MANAGEMENT ACCOUNTANT114



www.icmai.inSEPTEMBER 2015         THE MANAGEMENT ACCOUNTANT 115



www.icmai.in SEPTEMBER  2015         THE MANAGEMENT ACCOUNTANT116
the MANAGEMENT ACCOUNTANT JULY 2015104 www.icmai.in



www.icmai.inSEPTEMBER 2015         THE MANAGEMENT ACCOUNTANT 117

T
H

E
 
I
N

S
T

I
T

U
T

E
 
O

F
 
C

O
S
T

 
A

C
C

O
U

N
T

A
N

T
S
 
O

F
 
I
N

D
I
A

 

(
S

T
A

T
U

T
O

R
Y

 
B

O
D

Y
 
U

N
D

E
R

 
A

N
 
A

C
T

 
O

F
 
P

A
R

L
I
A

M
E

N
T

)
 

E
X

A
M

I
N

A
T

I
O

N
 
T

I
M

E
 
T

A
B

L
E

 
&

 
P
R

O
G

R
A

M
M

E
 
–
 
D

E
C

E
M

B
E

R
 
2
0
1
5
 

  

P
R

O
G

R
A

M
M

E
 
F

O
R

 
S

Y
L

L
A

B
U

S
 
2
0
1
2
 
 

D
a
y
,
 
D

a
t
e
 

&
 
T

i
m

e
 

I
n

t
e
r
m

e
d

i
a
t
e
 

9
.
3
0
 
A

.
M

.
 
t
o
 
1
2
.
3
0
 
P

.
M

.
 

F
i
n

a
l
 
 

2
.
0
0
 
P

.
M

.
 
t
o
 
5
.
0
0
 
P

.
M

.
 

T
h

u
r
s
d

a
y
,
 

1
0
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

F
i
n
a
n
c
i
a
l
 
A

c
c
o
u
n
t
i
n
g
 
 

C
o
r
p
o
r
a
t
e
 
L

a
w

s
 
a
n
d
 

C
o
m

p
l
i
a
n
c
e
 
 

F
r
i
d

a
y
,
 

1
1
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

L
a
w

s
,
 
E

t
h
i
c
s
 
a
n
d
 

G
o
v
e
r
n
a
n
c
e
 
 

A
d
v
a
n
c
e
d
 
F

i
n
a
n
c
i
a
l
 

M
a
n
a
g
e
m

e
n
t
 
 

S
a
t
u

r
d

a
y
,
 

1
2
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

D
i
r
e
c
t
 
T

a
x
a
t
i
o
n
 
 

B
u
s
i
n
e
s
s
 
S

t
r
a
t
e
g
y
 
&

 

S
t
r
a
t
e
g
i
c
 
C

o
s
t
 
M

a
n
a
g
e
m

e
n
t
 
 

S
u

n
d

a
y
,
 

1
3
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

C
o
s
t
 
A

c
c
o
u
n
t
i
n
g
 
&

 

F
i
n
a
n
c
i
a
l
 
M

a
n
a
g
e
m

e
n
t
 
 

T
a
x
 
M

a
n
a
g
e
m

e
n
t
 

&
 
P

r
a
c
t
i
c
e
 
 

M
o
n

d
a
y
,
 

1
4
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

O
p
e
r
a
t
i
o
n
 
M

a
n
a
g
e
m

e
n
t
 

a
n
d
 
I
n
f
o
r
m

a
t
i
o
n
 
S

y
s
t
e
m

s
 

S
t
r
a
t
e
g
i
c
 

P
e
r
f
o

r
m

a
n
c
e
 
M

a
n
a
g
e
m

e
n
t
 
 

T
u

e
s
d

a
y
,
 

1
5
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

C
o
s
t
 
&

 
M

a
n
a
g
e
m

e
n
t
 
A

c
c
o
u
n
t
a
n
c
y
 
 

C
o
r
p
o
r
a
t
e
 
F

i
n
a
n
c
i
a
l
 

R
e
p
o
r
t
i
n
g
 
 

W
e
d

n
e
s
d

a
y
,
 

1
6
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

I
n
d
i
r
e
c
t
 
T

a
x
a
t
i
o
n
 
 

C
o
s
t
 
&

 

M
a
n
a
g
e
m

e
n
t
 
A

u
d
i
t
 
 

T
h

u
r
s
d

a
y
,
 

1
7
t
h

 
D

e
c
e
m

b
e
r
,
 
2
0
1
5
 

C
o
m

p
a
n
y
 
A

c
c
o
u
n
t
s
 
a
n
d
 

A
u
d
i
t
 
 

F
i
n
a
n
c
i
a
l
 
A

n
a
l
y
s
i
s
 
&

 

B
u
s
i
n
e
s
s
 
V

a
l
u
a
t
i
o
n
 

 

E
X

A
M

I
N

A
T

I
O

N
 
F

E
E

S
 

G
r
o
u

p
 
(
s
)
 

F
i
n

a
l
 

E
x
a
m

i
n

a
t
i
o
n

 

I
n

t
e
r
m

e
d

i
a
t
e
 

E
x
a
m

i
n

a
t
i
o
n

 

O
n
e
 
G

r
o
u
p
 
 

(
I
n
l
a
n
d
 
C

e
n
t
r
e
s
)
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

(
O

v
e
r
s
e
a
s
 
C

e
n
t
r
e
s
)
 

`
1
4
0
0
/
-
 

U
S

 
$
 
1
0
0
 

`
1
2
0
0
/
-
 

U
S

 
$
 
9
0
 

T
w

o
 
G

r
o
u
p
s
 
 

(
I
n
l
a
n
d
 
C

e
n
t
r
e
s
)
 

 
(
O

v
e
r
s
e
a
s
 
C

e
n
t
r
e
s
)
 

`
2
8
0
0
/
-
 

U
S

 
$
 
1
0
0
 

`
2
4
0
0
/
-
 

U
S

 
$
 
9
0
 

 

1
.
 

A
p

p
l
i
c
a
t
i
o

n
 
F

o
r
m

s
 
f
o

r
 
I
n

t
e
r
m

e
d

i
a
t
e
 
a
n

d
 
F

i
n

a
l
 
E

x
a
m

i
n

a
t
i
o

n
 
h

a
s
 
t
o

 
b

e
 
f
i
l
l
e
d

 
u

p
 
t
h

r
o

u
g

h
 
o

n
l
i
n

e
 
o

n
l
y
 
a
n

d
 
f
e
e
s
 
w

i
l
l
 
b

e
 
a
c
c
e
p

t
e
d

 
t
h

r
o

u
g

h
 
o

n
l
i
n

e
 
m

o
d

e
 
o

n
l
y
 
(
i
n

c
l
u

d
i
n

g
 
P

a
y
f
e
e
 

M
o

d
u

l
e
 
o

f
 
I
D

B
I
 
B

a
n

k
)
.
 
N

o
 
O

f
f
l
i
n

e
 
f
o

r
m

 
a
n

d
 
D

D
 
p

a
y
m

e
n

t
 
w

i
l
l
 
b

e
 
a
c
c
e
p

t
e
d

 
f
o

r
 
d

o
m

e
s
t
i
c
 
c
a
n

d
i
d

a
t
e
.
 
 

2
.
 

S
T

U
D

E
N

T
S

 
O

P
T

I
N

G
 
F

O
R

 
O

V
E

R
S

E
A

S
 
C

E
N

T
R

E
S

 
H

A
V

E
 
T

O
 
A

P
P

L
Y

 
O

F
F

L
I
N

E
 
A

N
D

 
S

E
N

D
 
D

D
 
A

L
O

N
G

W
I
T

H
 
T

H
E

 
F

O
R

M
.
 

3
.
 

(
a
)
 
S

t
u

d
e

n
t
s

 c
a

n
 l
o

g
in

 t
o

 t
h

e
 w

e
b

s
it

e
 w

w
w

.i
c

m
a

i.
in

 a
n

d
 a

p
p

ly
 o

n
li
n

e
 t

h
r
o

u
g

h
 p

a
y

m
e

n
t
 g

a
t
e

w
a

y
 b

y
 u

s
in

g
 C

r
e

d
it

/D
e

b
i
t
 c

a
r
d

. 

(
b

)
 
S

t
u

d
e

n
t
s

 c
a

n
 a

ls
o

 p
a

y
 t

h
e

ir
 r

e
q

u
is

it
e

 f
e

e
 t

h
r
o

u
g

h
 p

a
y

f
e

e
 m

o
d

u
le

 o
f
 I
D

B
I 
B

a
n

k
. 

4
.
 

L
a

s
t
 d

a
t
e

 
f
o

r
 a

p
p

ly
in

g
 f

o
r
 D

e
c

e
m

b
e

r
 2

0
1

5
 E

x
a

m
in

a
t
io

n
 i
s

 2
5
t
h

 O
c

t
o

b
e

r
, 
2

0
1

5
. 

5
.
 

F
in

a
n

c
e

 
A

c
t
 
2

0
1

4
,
 
in

v
o

lv
in

g
 
A

s
s

e
s

s
m

e
n

t
 
Y

e
a

r
 
2

0
1

5
-
2

0
1

6
 
w

il
l
 
b

e
 
a

p
p

li
c

a
b

le
 
f
o

r
 
P

7
 
-
 
D

ir
e

c
t
 
T

a
x

a
t
io

n
, 

P
1

1
-
 
In

d
ir

e
c

t
 
T

a
x

a
t
io

n
 
a

n
d

 
P

1
6

 
-
 
T

a
x

 
M

a
n

a
g

e
m

e
n

t
 
&

 
P

r
a

c
t
ic

e
 
f
o

r
 
t
h

e
 
p

u
r
p

o
s

e
 
o

f
  

D
e

c
e

m
b

e
r
 
2

0
1

5
 
t
e

r
m

 

o
f
 E

x
a

m
in

a
t
io

n
. 
R

e
f
e

r
 
c

la
r
if

i
c

a
t
io

n
 
is

s
u

e
d

 f
o

r
 D

e
c

e
m

b
e

r
 2

0
1
5

,
 B

o
S

(
A

c
a

d
e

m
ic

s
)
/9

/0
8

-
0

2
/
2

0
1

5
-
1

6
 d

a
t
e

d
 2

5
/
8

/2
0

1
5

. 

6
.
 

T
h

e
 
p

r
o

v
is

io
n

s
 
o

f
 
t
h

e
 
C

o
m

p
a

n
ie

s
 
A

c
t
 
2

0
1

3
 
a

n
d

 
T

h
e

 
C

o
m

p
a

n
ie

s
 
(
C

o
s

t
 
R

e
c

o
r
d

s
 
&

 
A

u
d

it
)
 
R

u
le

s
 
2

0
1

4
 
–

 
a

r
e

 
a

p
p

li
c

a
b

le
 
in

 
D

e
c

e
m

b
e

r
 
2

0
1

5
 
E

x
a

m
in

a
t
io

n
s

. 
S

u
p

p
le

m
e

n
t
a

r
y

 
r
e

a
d

in
g

 
m

a
t
e
r
ia

ls
 
f
o

r
 
b

o
t
h

 

In
t
e

r
m

e
d

ia
t
e

 &
 F

in
a

l 
 i
s

 u
p

lo
a

d
e

d
 i
n

 t
h

e
 w

e
b

s
it

e
 o

f
 t

h
e

 I
n

s
t
it

u
t
e

. 
R

e
f
e

r
 c

la
r
if

ic
a

t
io

n
 i
s

s
u

e
d

 f
o

r
 D

e
c

e
m

b
e

r
 2

0
1

5
, 
B

o
S

(
A

c
a

d
e

m
ic

s
)
/9

/0
8

-
0

2
/2

0
1

5
-
1

6
 d

a
t
e

d
 2

5
/8

/2
0

1
5

. 

7
.
 

If
 a

 s
t
u

d
e
n

t
 o

b
t
a

in
s

 a
t
 l

e
a

s
t
 6

0
 p

e
r
 c

e
n

t
 m

a
r
k
s

 i
n

 a
n

y
 p

a
p

e
r
, 

t
h

e
 b

e
n

e
f
it

 o
f
 c

a
r
r
y

 f
o

r
w

a
r
d

/e
x

e
m

p
t
io

n
 i

s
 a

ll
o

w
e
d

 f
o

r
 t

h
e

 i
m

m
e
d

ia
t
e

ly
 s

u
c

c
e

s
s

iv
e

 t
h

r
e
e

 t
e

r
m

s
 o

f
 E

x
a

m
in

a
t
io

n
 o

n
ly

. 

8
.
 

E
x
a

m
in

a
t
io

n
 
C

e
n

t
r
e
s

: 
A

d
ip

u
r
-
K

a
c
h

c
h
h

(
G

u
ja

r
a

t)
, 

A
g

a
r
ta

la
, 

A
h
m

e
d
a

b
a

d
, 

A
k
u

r
d

i,
 
A

ll
a

h
a
b

a
d

, 
A

s
a

n
s
o

l,
 
A

u
r
a
n

g
a
b

a
d

, 
B

a
n

g
a

lo
r
e

, 
B

a
r
o

d
a

, 
B

e
r
h

a
m

p
u

r
(
G

a
n

ja
m

)
, 

B
h

il
a

i,
 
B

h
il
w

a
r
a

, 
B

h
o

p
a

l,
 
B

e
w

a
r
 
C

it
y
(
R

a
ja

s
th

a
n
)
, 

B
h
u

b
a
n

e
s
w

a
r
, 

B
il
a

s
p
u

r
, 

B
o

k
a

r
o

, 

C
a

li
c
u

t,
 
C

h
a

n
d

ig
a

r
h

, 
C

h
e
n
n

a
i,
 
 
 
C

o
im

b
a
to

r
e

, 
C

u
tt

a
c
k
, 

D
e
h

r
a
d

u
n

, 
D

e
lh

i,
 
D

h
a
n
b

a
d

, 
D

u
r
g
a
p

u
r
, 

E
r
n
a

k
u

la
m

,E
r
o

d
e

, 
F

a
r
id

a
b

a
d

, 
G

h
a

z
ia

b
a

d
, 

G
u

w
a

h
a

ti
, 

H
a

r
d
w

a
r
,H

a
z
a

r
ib

a
g

h
, 

H
o

w
r
a

h
, 

H
y
d
e

r
a
b

a
d

, 
In

d
o

r
e

, 
J
a

ip
u

r
, 

J
a

b
b
a

lp
u

r
, 

J
a

la
n
d

h
a

r
, 

J
a

m
m

u
, 

J
a

m
s
h
e

d
p

u
r
, 

J
o
d

h
p

u
r
, 

K
a

ly
a
n

, 
K

a
n

n
u

r
, 

K
a

n
p

u
r
, 

 
K

o
lh

a
p
u

r
, 

K
o

lk
a

ta
, 

K
o

ta
, 

K
o

tt
a

y
a
m

, 
L

u
c
k
n
o

w
, 

L
u
d

h
ia

n
a

, 
M

a
d
u

r
a

i,
 
M

a
n
g

a
lo

r
e

, 
M

u
m

b
a

i,
 
M

y
s
o

r
e

, 
N

a
g

p
u

r
, 

N
a

ih
a

ti
, 

 
N

a
s
ik

, 
N

e
ll
o

r
e

, 
N

e
y
v
e

li
, 

N
o

id
a

, 
P

a
n
a

ji
 
(
G

o
a

)
, 

P
a

ti
a

la
, 

P
a

tn
a

, 
P

o
n
d

ic
h
e

r
r
y
,P

o
r
t 

B
la

ir
, 

P
u
n

e
, 

R
a

ja
h

m
u
n

d
r
y
, 

R
a
n

c
h

i,
 
R

o
u

r
k
e

la
, 

S
a

le
m

, 
S

a
m

b
a

lp
u

r
, 

S
h

il
lo

n
g

, 
S

il
ig

u
r
i,
 
S

o
la

p
u

r
, 

S
r
in

a
g
a

r
, 

S
u

r
a

t,
 
T

h
r
is

s
u

r
, 

T
ir
u

c
h

ir
a

p
a

ll
i,
T

ir
u
n

e
lv

e
li
, 

T
r
iv

a
n
d

r
u
m

, 
U

d
a

ip
u

r
, 

V
a

p
i,
 
V

a
s
h

i,
 
V

e
ll
o

r
e

, 
V

ij
a

y
a
w

a
d
a

, 
V

in
d
h

y
a

n
a
g

a
r
, 

 
W

a
lt
a

ir
 
a
n

d
 
O

v
e

r
s
e

a
s
 

C
e
n

tr
e

s
 a

t 
B

a
h

r
a

in
, 

D
u

b
a

i 
a
n

d
 M

u
s
c
a

t.
 

9
.
 

A
 c

a
n

d
id

a
t
e

 w
h

o
 i

s
 f

u
lf

il
li

n
g

 a
ll

 c
o

n
d

it
io

n
s

 s
p

e
c

if
ie

d
 f

o
r
 a

p
p

e
a

r
in

g
 i

n
 e

x
a

m
in

a
t
io

n
 w

il
l 

o
n

ly
 b

e
 a

ll
o

w
e
d

 t
o

 a
p

p
e
a

r
 f

o
r
 e

x
a
m

in
a

t
io

n
. 

1
0
.
 P

r
o

b
a
b

le
 d

a
t
e

 o
f
 p

u
b

li
c
a

t
io

n
 o

f
 r

e
s

u
lt

 :
 I
n

t
e

r
 &

 F
in

a
l 

–
 2

1
s

t
 F

e
b

r
u

a
r
y

 2
0

1
6

. 
  

  
 

 
 

 
 

 
 

 
 

  
  

  
 
  
A

. 
D

a
s

 

D
ir

e
c

t
o

r
 (

E
x

a
m

in
a

t
io

n
)
 

  
  
  
  
  
  
  

 *
 F

o
r
 a

n
y

 e
x

a
m

in
a

t
io

n
 r

e
la

t
e

d
 q

u
e

r
y

, 
p

le
a

s
e

 c
o

n
t
a

c
t
 
e

x
a

m
.h

e
l
p

d
e

s
k

@
ic

m
a

i.
in

 


