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Eastern India Regional Council

The EIRC had participated in the 2nd ICC CFO 
Summit 2013 organised by The Indian Chamber 
of Commerce on 21st September 2013 at Hotel 

Hindustan. The summit was focused on the key issues 
pertaining to changing roles of CFOs in an organisation 
along with transforming global economic scenario. It has 
also focused on roles of CFO in mitigating core financial 
& regulatory uncertainties and converting them to cor­
porate returns. The theme of the summit was ‘Transform­
ing Regulatory Uncertainties’ to Corporate Returns. 
There were to two sessions. Session I was on ‘The Detour 
from Surviving Risks to Experiencing’, ‘Thriving Op­
portunities’ and Session II includes ‘A Glimpse into the 
Future Achieving  Sustainable Business Performance via 
Innovation & Strategic Leadership’.  Dr C.S. Mohapatra, 
Advisor, FSDC, Department of Economic Affairs, Minis­
try of Finance, Government of India was the Chief Guest 
and Mr Ambarish Dasgupta, Partner & Head of Manage­
ment Consulting, KPMG in India was the Special Guest 
of Honour. The Inaugural session was chaired by CMA 
Chitra Agarwal, Chairperson, EIRC. 

On 25th & 26th October, 2013 EIRC had organised 
campus placement for June 2013 Final pass-outs. Mecon 
Ltd, Vedanata, TCS, Goldman Sachs and Genpact had come 
for recruitment. 

The region had also organised a programme on 26th 
October 2013 on ‘Excise Return & Excise Audit’ at EIRC 
Auditorium. Shri C.M Chandolia Commissioner, Central 
Excise, GOI was the Chief Guest. Shri Debashish Gho­
shal, Superintendent CCP, delivered on Excise Return and 
CMA Somnath Mukherjee delivered on Excise Audit.

On 11th Nov 2013 EIRC had inaugurated the 173rd 
Oral Coaching classes for foundation, intermediate & final. 
The guests present deliberated on different issues of CMA 
profession and motivated the students. 

EIRC had organised career counselling programmes 
during the month. On 12th November, 2013 the said 
programme was organised at Khariberia Vivekananda 
Vidyapith and Badamtala High School. A team from 
EIRC comprising of CMA P.K. Sikdar and officials of 
EIRC visited the schools and delivered on the prospects 
of CMA course and the opportunities opened for a qual­
ified CMA.

The chapter had organized a faculty/teaching mem­
bers meeting on 27th October, 2013 at its conference 

hall which was participated by the managing committee 
members, guest faculties/teaching members of the chapter. 
CMA B.K. Pattnaik, Chairman of the chapter welcomed 
to all the dignitaries present in the meeting. Interaction 
with faculties regarding various achievements of the chap­
ter relating to coaching activities took place. All the dig­
nitaries present in the meeting shared their valuable and 
constructive suggestions for further development of oral 
coaching imparted by the chapter. 

A workshop on Companies Act, 2013 was organized 
on 3rd November 2013. To update the members of this 
profession and other professionals in the newly promul­
gated Companies, Act, 2013 this Chapter had organized 
this programme. The following dignitaries addressed the 
gatherings on the occasion:

Shri B. Mishra, Registrar of Companies, Odisha in­
augurated the Workshop and addressed the gatherings 
as Chief Guest on the occasion. Shri Saroj Kumar Ray, 
Practicing Company Secretary deliberated the gatherings 
in the pre-lunch session on the topic: Company Incor­
poration, Board of Directors & Company Meeting. Shri  
Kaushik Mukherjee, Company Secretary and General 
Manager, Phillips Cabon Black Ltd., Kolkata talked on 
Independent Director, Accounts & Audit and Key Mana­
gerial Person. Shri K N Ravindra, Company Secretary, 
NALCO Ltd. deliberated on Corporate Governance and 
CSR Activity.  Shri  Mrityunjaya Acharjee, Associate Vice 
President (Internal Audit & Taxation), Balmer and Lawrie, 
Kolkata deliberated on the Merger, Amalgamation, Class 
Action and Scope of Cost Accountants under Companies 

Cuttack-Bhubaneswar Chapter of Cost Accountants
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Act, 2013. About 132 numbers of 
participants from various corporate 
sectors, private sectors, invitees, and 
practicing members along with all 
the members of the managing com­
mittee participated the Workshop 
and make it a grand success.

The 51st session of oral coaching 
was inaugurated on 4th November, 
2013 CMA Suresh Chandra Mo­
hanty, president of the Institute inau­
gurated the function as Chief Guest 
and CMA Nilamani Mohapatra, 
one of the founder members & past 

chairman of the chapter and CMA 
Shiba Prasad Padhi, Treasurer, EIRC 
were  also the Guest of Honour on 
the occasion. They encouraged and 
advised the students for completion 
of the course as early as possible to 
grab the opportunity in the present 
market scenario. The hard labour and 
patience is only the key point for suc­
cess in this profession told by all the 
guests on the occasion. All the digni­
taries encouraged the students for in-
depth study. More than 200 students 
along with their guardians/parents 
were present on the occasion.

The chapter 
had organized 

a seminar on ‘The 
Companies Act 
2013 – Key issues’ 
on 25th October 
2013 in the con­
ference hall. CMA 
Indrasen Singh, Past 

Chairman of Chapter and Company Secretary of Bharat 
Pumps and Compressors Ltd. Allahabad and CS I A Khan, 
Practicing Company Secretary were keynote speakers in 
the seminar. The Seminar was inaugurated by CMA S.M. 
Anwar Hussan, Chairman of the chapter and Dr Kiran Ku­
mar, Professor of Allahabad University. CMA Subhasis Pal 
, Secretary of the Allahabad chapter welcomed the guest 

and members and introduced the topic and highlighted the 
theme of the topic. 

Mr. Indrasen Singh Speaking on the topic covered main 
features of New Companies Act 2013 and highlighted the 
changes in the main areas such as New definitions intro­
duced in the Act, Incorporation of company including new 
provision of One person private limited company, provi­
sions relating to share capital and debenture, changes in pro­
visions relating to management and administration includ­
ing new provision of KMP and composition of the Board, 
Accounts and Audit, CSR. He said that NCLT replaces the 
High Court, CLB. The same shall consists of Judicial and 
Technical members, as Central Government may deem nec­
essary, to exercise and discharge the powers and functions 
conferred including approval of merger, corporate reorgani­
zation, capital reduction, extension of financial year etc.

Northern India Regional Council
Allahabad Chapter of Cost Accountants
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Southern India Regional Council

The chapter conducted a Professional Development 
Program on 27th October. It was on Power Sector 

– a look at issues and challenges for role of CMAs.  The 
programme was led by CMA Venugopal S. member (Fi­
nance) Kerala State Electricity Board. CMA Joseph Louis, 
Chairman TCCA, in his address mentioned the role of 
power sector in sustainable development, and mentioned 
that CMAs have active role to play in the three areas Gen­
eration, Transmission and Distribution of power. CMA 

Venugopal S reiterated on India being the fifth largest 
producer of electricity and the state government accounts 
for almost 50% of total generating capacity. He also men­
tioned about hydro power, coal based thermal power and 
nuclear power development.  He further talked on how 
the power sector has radically restructured with the en­
actment of electricity act 2003 and how much active role 
CMAs can play and serve in the regulatory commissions 
for fixing tariff rates of electricity. 

The chapter conducted Campus Placement and One 
day Seminar on ‘Recent CAS and Guidance Notes’. 

CMA Raju Iyer, Chairman SIRC, Chennai, inaugurated 
the Campus Placement at Cochin. In the photograph are 
seen from the left:    CMA K. M. Babu, Managing Com­
mittee Member, Cochin Chapter, CMA Sankar P. Panicker, 
Managing Committee Member, Cochin Chapter, CMA 
Padmanabhan C. S., Vice Chairman, Cochin Chapter, CMA 
A. Selvam, Secretary, Cochin Chapter, CMA H. Padmanab­
han, Vice Chairman, SIRC and CMA Santhosh Kumar V., 
Chairman, Cochin Chapter.

Trivandrum Chapter of Cost Accountants

Cochin Chapter of Cost Accountants

Coimbatore Chapter of Cost Accountants

The chapter organized the annual 
festival of cost and management 

accountants students, COSMA-FEST 
for the year 2013 on 5th October, 
2013. Competition events like ‘Busi­
ness Quiz’, ‘Adzap’, ‘Just a Minute’ 
and ‘Keep Calm & Stay Cool’ were 
conducted.  Around 150 Students 
from more than 15 colleges including 
our Chapter students enthusiastically 
participated in the events.   Sri Jaya­
kumar Ramdoss, Chairman, The In­
stitute of Indian Foundrymen, Coim­
batore inaugurated the event. Sri. M. 
Gopalakrishnan, Associate Director, 
Cognizant Technologies Coimbatore, 
addressed the valedictory function 
and gave away the prizes to the win­
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Western India Regional Council

The chapter had organized a seminar on ‘Recent 
Changes in Service Tax’ October 15th 2013, at 

Chapter office, Akurdi. CMA Laxman Pawar, Chair­
man of the chapter presided over the function. The guest 
speaker was CA Sushant Joshi, Manager – Finance, Bajaj 
Auto Ltd.  CMA Pawar gave a brief introduction of the 
speaker to the audience, and welcomed him. In the tech­
nical session, CA Sushant Joshi explained various issues 
pertaining to Service Tax. The seminar included with dis­
cussion on negative list, reverse charge mechanism, VCES 
scheme among other various issues. The session was very 
interactive. It was well attended by members in practice 
and from industry.

The chapter organized a felicitation function for the 
successful students of June 2013 Exam on 21st Oc­

tober, 2013. CMA N.L. Kuyate, Chairman of the Aurang­
abad Chapter, Chief Guest was Mr. R. V. Pradhamesh, As­
sistant Commissioner CE&C, Aurangabad, Guest of Hon. 
Mr. Mallinath Jeure, Assistant Commissioner CE&C, Au­
rangabad, CMA A.R. Joshi, Chairman, Training & Edu­
cation Committee of Aurangabad Chapter, CMA R.G. 
Modani, Ex-Chairman of the Aurangabad Chapter.

The chapter successfully organized a Campus Place­
ment programme for fresh qualified CMAs at its 

premises on 18th & 19th October, 2013, under the able 
guidance of CMA P.V. Bhattad, Chairman of the Place­
ment Committee. The chairman of Nagpur chapter, 
CMA NP Viswanathan presided over the proceedings 
to initiate the campus placement and Ms. Kirthana Fer­
nandes from HR Cell of WIPRO was the main resource-
person from the company. A total of seventeen candidates 
of this region who had qualified in the June, 2013 Exams, 
participated in the Campus Placement programme and 
six candidates were selected by WIPRO.

Series I of Colloquy was organized by this chapter 
on ‘Recent Issues in Taxation, Finance, Cost & Man­

agement Accounting with Special Reference to CMA 
E Bulletin - September 2013’ on 19th October 2013 
at Indore-Dewas chapter premises. CMA Vijay P. Joshi, 
Chairman PD Committee & Hon. Secretary - WIRC in­
troduced the seminar’s theme. CMA Dr. Niranjan Shas­
tri (Treasurer & Ex. Chairman IDCCA) was the seminar 
resource person. Topics for discussion were linked with 
recent issues in Taxation, Finance, Cost & Management 
Accounting. The seminar which was approved for 1 CEP 
hour, was well attended.

Pimpri-Chinchwad-Akurdi Chapter of Cost Accountant

Nagpur Chapter of Cost Accountants

Aurangabad Chapter of Cost Accountants

Indore Dewas Chapter of Cost Accountants

ners of the events and certificates to the participants and 
felicitated the proficiency winners.  The chapter also or­
ganized a programme on ‘How to become successful in 
CMA exams’ for the students on 27th October, 2013 at the 
Chapter Hall. CMA Dr. I. Ashok, Chairman of Madurai 
Chapter conducted the event. He gave very valuable tips 
on how to plan, prepare for the exams and how to pre­
sent the answer for the questions. More than 100 students 
participated in the programme and gave their feed back as 
very informative and useful.



DECEMBER 2013 the management accountant 1487www.icmai.in



the management accountant DECEMBER 20131488 www.icmai.in

Institute News

EXAMINATION TIMETABLE & PROGRAMME – DECEMBER 2013

(a) Students can login to the website www.icmai.in and apply online through payment gate-
way by using Credit/Debit card.
(b) Application Forms for Intermediate and Final Examinations are available from Institute’s 
Headquarters at 12, Sudder Street, Kolkata, Regional Councils and Chapters of the Institute 
on payment of Rs. 50/- per form. In case of overseas candidates, forms are available at 
Institute’s Headquarters only on payment of US $ 10 per form.
(c) Students can also download the Examination Form from ICAI Website at www.icmai.in.
2. Last date for receipt of Examination Application Forms without late fees is 30th Septem-
ber, 2013 and with late fees of Rs. 300/- is 10th October, 2013. In case of online Examination 
Application with payment gateway by using Credit/Debit Card, the late fees of Rs. 00/- will 
be waived if applied within 10th October, 2013.
3. Examination fees to be paid through Bank Demand Draft of requisite fees drawn in favour 
of “The Institute of Cost Accountants of India” and payable at Kolkata.
4. Students may submit their Examination Application Forms along with the fees at ICAI, 
CMA Bhawan, 12 Sudder Street, Kolkata – 700016 or Regional Offices or Chapter Offices. 
Any query in this regard may be addressed to Examination Directorate at 12, Sudder Street, 
Kolkata – 700016.
5. Finance Act 2012, involving Assessment Year 2013-2014 will be applicable for the 
Subjects Applied Direct Taxation, Applied Indirect Taxation and Indirect & Direct Tax Man-

agement for Syllabus 2008 and Direct Taxation, Indirect Taxation and Tax Management & 
Practice for Revised Syllabus 2012 for the purpose of December 2013 term of Examination.
6. Examination Centres: Adipur-Kachchh(Gujarat), Agartala, Ahmedabad, Akurdi, Allahabad, 
Asansol, Aurangabad, Bangalore, Baroda, Berhampur(Ganjam), Bhilai, Bhilwara, Bhopal, 
Bhubaneswar, Bilaspur, Bokaro, Calicut, Chandigarh, Chennai, Coimbatore, Cuttack, Deh-
radun, Delhi, Dhanbad, Durgapur, Ernakulam, Faridabad, Ghaziabad, Guwahati, Hardwar, 
Howrah, Hyderabad, Indore, Jaipur, Jabbalpur, Jalandhar, Jammu, Jamshedpur, Jodhpur, 
Kalyan, Kannur, Kanpur, Kolhapur, Kolkata, Kota, Kottayam, Lucknow, Ludhiana, Madurai, 
Mangalore, Mumbai, Mysore, Nagpur, Naihati, Nasik, Nellore, Neyveli, Noida, Panaji 
(Goa), Patiala, Patna, Pondicherry, Pune, Rajahmundry, Ranchi, Rourkela, Salem, Sambal-
pur, Shillong, Siliguri, Solapur, Srinagar, Surat, Thrissur, Tiruchirapalli,Tirunelveli, Trivandrum, 
Udaipur, Vapi, Vashi, Vellore, Vijayawada, Vindhyanagar, Waltair and Overseas Centres at 
Bahrain, Dubai and Muscat.
7. A candidate who is completing all conditions will only be allowed to appear for 
examination.
8. Probable date of publication of result : Inter & Final – 21st February 2014.

PROGRAMME FOR SYLLABUS 2008 PROGRAMME FOR SYLLABUS 2012 (REVISED)

Day, Date & Time 
Intermediate – 2008  
9.30 a.m. to 12.30 p.m.

Final – 2008  
2.00 P.M. to 5.00 P.M.

Intermediate – 2012
9.30 A.M. to 12.30 P.M.

Final – 2012 
2.00 p.m. to 5.00 p.m.

Tuesday 10 Dec 
2013

-----
Capital Market Analysis &  
Corporate Laws

Financial Accounting Corporate Laws and Compliance

Wednesday 11 
Dec 2013

Financial Accounting
Financial Management & Interna-
tional Finance

Laws, Ethics and Gov-
ernance

Advanced Financial Management

Thursday 12 Dec 
2013

Commercial & Industrial Law & 
Auditing

Management Accounting –  Strate-
gic Management

Direct Taxation
Business Strategy &
Strategic Cost Management

Friday 13 Dec 
2013

Applied Direct Taxation
Indirect & Direct – Tax Manage-
ment

Cost Accounting &
Financial Management

Tax Management & Practice

Saturday 14 Dec 
2013

Cost & Management Accounting
Management Accounting – Enter-
prise Performance Management

Operation Management 
and Information Systems

Strategic Performance Manage-
ment

Sunday 15 Dec 
2013

___
Advanced Financial Accounting & 
Reporting

Cost & Management 
Accountancy

Corporate Financial Reporting

Monday 16 Dec 
2013

Operation Management & Infor-
mation Systems

Cost Audit & Operational Audit Indirect Taxation Cost & Management Audit

Tuesday 17 Dec 
2013

Applied Indirect Taxation Business Valuation Management
Company Accounts and 
Audit

Financial Analysis & Business 
Valuation

EXAMINATION FEES

Group (s) Final Examination Intermediate Examination

One Group  (Inland Centres)
                   (Overseas Centres)

`1250/-
US $ 100

`1000/-
US $ 90

Two Groups (Inland Centres)
                    (Overseas Centres)

`2250/-
US $ 100

`1600/-
US $ 90

A. Das
Director (Examination)
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Tuesday Tuesday Wednesday Wednesday Thursday

10th December, 2013 
09.30 A.M to 12.30 P.M

10th December, 2013 02.00 
P.M to 05.00 P.M

11th December, 2013 09.30 
A.M to 12.30 P.M

11th December, 2013 02.00 
P.M to 05.00 P.M

12th December, 2013 09.30 
A.M to 12.30 P.M

Management Account-
ancy

Advanced Management 
Techniques

Industrial Relations & Person-
nel Management

Marketing Organisation & 
Methods

Economic Planning & Develop-
ment

Examination fees:  Per Group Rs 2500/-

1. 	(a) Application Form  for  Management Accountancy Examination is available 
from  Directorate of Advanced Studies, The Institute of Cost Accountants of India, 
Hyderabad Centre of Excellence,  Plot No. 35, Financial District, Nanakramguda 
Village, Serilingampally Mandal, Gachibowli, Ranga Reddy District, Hyderabad on 
payment of Rs 50/- per form.
	� (b) Students can also download the Examination Form from ICAI Website at 

www.icmai.in.

2. Last date  for  receipt of Examination Application Form  without  late fees is 10th  
October, 2013 and with late fees of Rs 300/- is 20th October,2013.

3. Examination fees to be paid through Bank Demand Draft of requisite fees drawn 
in favour of “The Institute of Cost Accountants of India” and payable at Kolkata.

4. Students may submit their Examination Application Form along with the fees 
at Directorate of Advanced Studies, The Institute of Cost Accountants of India, 
Hyderabad Centre of Excellence, Plot No. 35, Financial District, Nanakramguda 
Village, Serilingampally Mandal, Gachibowli, Ranga Reddy District, Hyderabad. Any 
query in this regard may be addressed to Directorate of Advanced Studies, Plot No. 

35, Financial District, Nanakramguda Village, Serilingampally Mandal, Gachibowli, 
Ranga Reddy District, Hyderabad.
5. Examination Centres: Adipur-Kachchh(Gujarat), Agartala, Ahmedabad, Akurdi, 
Allahabad, Asansol, Aurangabad, Bangalore, Baroda, Berhampur(Ganjam), Bhilai, 
Bhilwara, Bhopal, Bhubaneswar, Bilaspur, Bokaro, Calicut, Chandigarh, Chennai,   
Coimbatore, Cuttack, Dehradun, Delhi, Dhanbad, Durgapur, Ernakulam, Faridabad, 
Ghaziabad, Guwahati, Hardwar, Howrah, Hyderabad, Indore, Jaipur, Jabbalpur, 
Jalandhar, Jammu, Jamshedpur, Jodhpur, Kalyan, Kannur, Kanpur,  Kolhapur, Kol-
kata, Kota, Kottayam, Lucknow, Ludhiana, Madurai, Mangalore, Mumbai, Mysore, 
Nagpur, Naihati,  Nasik, Nellore, Neyveli, Noida, Panaji (Goa), Patiala, Patna, Pondi-
cherry, Pune, Rajahmundry, Ranchi, Rourkela, Salem, Sambalpur, Shillong, Siliguri, 
Solapur, Srinagar, Surat, Thrissur, Tiruchirapalli,Tirunelveli, Trivandrum, Udaipur, 
Vapi, Vashi, Vellore, Vijayawada, Vindhyanagar,  Waltair and Overseas Centres at 
Bahrain, Dubai and Muscat.

6. A candidate who is completing all conditions will only be allowed to appear for 
examination.

Dr. P. S. S. Murthy
Director (Advanced Studies)

MANAGEMENT ACCOUNTANCY EXAMINATION TIMETABLE & PROGRAMME – DECEMBER 2013

THE INSTITUTE OF COST  
ACCOUNTANTS OF INDIA
(STATUTORY BODY UNDER AN  
ACT OF PARLIAMENT)

12, SUDDER STREET, KOLKATA – 700 016.

The Council of the Institute at its 283rd Meeting held on 8th 
October, 2013 has passed the following resolution:

Opinion on Section 2(2)(iv) of the Cost and Works 
Accountants Act, 1959 as amended

“Resolved that pursuant to Section 2(2)(iv) of the Cost and Works 
Accountants Act, 1959 as amended, the Council of the Institute 
hereby opines that a member shall be deemed to be in practice if 
he, in his professional capacity and neither in his personal capacity 
nor in his capacity as an employee, acts as a liquidator, trustee, 
executor, administrator, arbitrator, receiver, adviser or representa-
tive for costing, financial or taxation matters or takes up an appoint-
ment made by the Central Government or a State Government or 
a Court of law or any other legal authority or acts as a Secretary 
unless his employment is on a salary-cum-fulltime basis; 

Provided that nothing contained hereinabove, shall apply to a mem-
ber who is holding a Certificate of Practice from the Institute of 
Chartered Accountants of India or the Institute of Company Secre-
taries of India or from the Bar Council or such other bodies, as may 
be specified in this behalf, by the Council.”

Notification
It is hereby notified vide Notification Nos. 18-CWR (3439-3456)/2013 dat-
ed 30th September 2013, 18-CWR (3457-3480)/2013 dated 1st October 
2013, 18-CWR (3481-3531)/2013 dated 4th October 2013, 18-CWR (3532-
3574)/2013 dated 7th October 2013 and 18-CWR (3575-3603)/2013 dated 
21st October 2013 in pursuance of Regulation 18 of the Cost and Works 
Accountants Regulations, 1959 that in exercise of the powers conferred by 
Regulation 17 of the said Regulations, the Council of the Institute of Cost 
Accountants of India has restored to the Register of Members, the names 
of members, details of which are uploaded on the Institute’s website  
www.icmai.in

New Office Bearers of TOCCAI for 2013-14
In the AGM the newly appointed Board of Toronto Overseas Centre 
of Cost Accountants of India are:
Mr. R.K. Choudhary (Chairman) 
529 Victoria Park Avenue 
Totonto, ON, M4C 5H2, Canada. 
Tel: 001-416-686-9899 
e-mail: rkchoudhary@yahoo.com

Mr. Nandkumar Prabhune 
(Secretary) 
91-2605 Woodchester  
Dr. Mississauga, ON, L5K 2E3 
Canada. 
Tel: 001-905-403-8694 
Cell: 001-416-455-5709 
e-mail: Prabhune.nandkumar12@
gmail.com

Mr. Srikanth Sankaranarayanan 
(Vice-Chairman) 
438 Acumen Crt. 
Mississauga, ON, L5W 0E2 
Canada. 
Tel: 001-416-459-2647 
e-mail: kanth1999@gmail.com

Ms. Anu Jain (Treasurer) 
17 Firwood Cres. 
Brampton, ON, L6P 2J6 
Canada 
Tel: 001-905-790-9328 
Cell: 001-416-371-5866 
e-mail: anujain10@gmail.com


